STATUTES AT LARGE

The System so created shall be established as of the first day of July,
one thousand nine hundred and forty-five, shall have the power and
privileges of a corporation and shall be known as the South Carolina
Retirement System and by such name all of its business shall be
transacted, all of its funds invested, and all of its cash and securities
and other property held.
Section 3. Membership. The membership of the System shall be
composed as follows:
(1) All persons who shall become teachers or State employees
after December 31, 1948, except those specifically excluded under
Subsection (5) of this Section 3 shall become members of the System
as a condition of their employment.
(2) All persons who are teachers, State, County, or Municipal
employees, on April 26, 1945, or who became such after said date but
on or before June 30, 1949, except those specifically excluded under
Subsection (5) of this Section 3, shall become members as of July
1, 1945 or as of the date of last employment, if later, unless on or
before December 31, 1948, they shall have filed with the Retirement
Board on a form prescribed by said Board a notice of their election
not to be covered in the membership of the System and a duly exe-
cuted waiver of all present and prospective benefits which would
otherwise inure to them onl account of their participation in the
System. .
(3) Any teacher or employee who shall have become a member of
the System prior to December 31, 1948, may withdraw by filing a non-
election blank at any time on or before December 31, 1948, and any
sums paid by such teacher or employee for contributions shall be re-
funded. Any teacher or employee who previously has elected not to
become a member of the System may withdraw such election and be-
come a member on or before December 31, 1949, with all prior service
credits preserved; PROVIDED, HOWEVER, That such teacher or
employee shall be subject to the payment of such contributions, if
any, as the Retirement Board may determine to be necessary to avoid
any possible discrimination as against teachers and employees coming
under the terms hereof at an earlier date.
(4) A teacher or employee whose membership in the System is
contngent on his own election and who after December 31, 1948 has
an effective election not to become a member, mai thereafter apply
for and be entitled to membership, but no such teacher or employee
shall receive prior service credit.
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